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ANNEX 2: RESOURCE ENVELOPE FY 2024/25
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Industry: Led by manufacturing, construction, and mining activities.

LT L (A DTG LU M To sustain this momentum, the government has outlined sev-

eral initiatives:

Investment in Oil and Gas: Preparing for oil production by FY2025/26.

ment initiatives continue

to focus on providing affordable long-term capital to stimulate economic activities.

Employment and Social Development:

Significant job creation efforts include:

Emyooga Initiative: Creating new jobs and supporting micro-enterprises., Parish Development Mod-
el: Targeting household economic growth, Youth and Women Empowerment Projects: Promoting en-
trepreneurship and supporting vulnerable groups.

Export Growth: Strengthening regional trade within EAC and COMESA, and expanding to
new markets in the Middle East and Asia.

Tourism Development: Investing in infrastructure and marketing under the MICE Pro-
gramme.

Despite a positive economic outlook, Uganda faces
challenges such as climate change, geopolitical ten-
sions, high interest rates, and global commodity price
fluctuations. The government is implementing adaptation measures and seeking more affordable fi-
nancing options to mitigate these risks.

mThe FY2024/25 budget reaffirms Uganda's commitment to transforming its econo-

my through strategic investments and inclusive growth. By focusing on key sectors
and addressing potential risks, the government aims to set the foundation for a prosperous future,
targeting a tenfold increase in GDP by 2040.

Challenges and Mitigation Strategies:

Agro-Industrialization: Facilitating access to affordable credit through Uganda Develop-
ment Bank and other financial initiatives.

Private Investment Growth: Attracting Foreign Direct Investment (FDI) and remittances.

Infrastructure Development: Continuing investment in industrial parks, roads, railways,
and ICT infrastructure.
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