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DEBT CANCELLATION FOR GLOBAL SOUTH ECONOMIES KEY TO ATTAINING SDGS

With barely a few days to the 48d clean water points, health services and human resource development. Exen so, in-

Sustainable ' Development Goalcreased stock of public goods and services has still translated into incre. N% }u]vP A

(SDGs) global summit in New YotlkS (September 2023), World BaME  of public debt, that we need a reversal of this dilemma.

annual meetings in Marrakebtorocco (October 2023) and, among otheUn der East African Community, .o instance, Uganda:

preindependence days in 1962, rose to nofidabl billionin FY2018/19to

$15.3 billionin FY 2019/20and ovei$19 billion (i.e. Ugx approximately 7. .4
trillion then) by beginning ¢fY 2021/22 This was againsGiP of $37.6 bil:

lion in 2020 and slightly more in 2022. The picture points to a growin¢ a debt

the 2023 development banks' Finance in Common Summit in Carte
Colombia, it is barely seven (7) years to ending the hitherto targets und
tainable Development GoaBDGs (i.e. by 2030). The global climate char
COP28 summit host will be in DubBIAE from November 2023, and the
just concluded AU ed Af ri cads Cl i-KenyaeDorBestin

resour ces, grants, private sectc

problem rather than a rescinding one for Uganda, a similar story for glol al south

(1l oans)

economies in Sub Saharan Africa and Latin America. Developing coui Eriesdaree b t

have contributed to economic strides by some countries, particularly thchocking on debt. If we are committed to achievingsB@s by 2030 the

global south (developing countries). in Sub Saharan Africa.

forthcoming conferences must be more practical on debt cancelation fi

south than ever before.

Beyond speeches and champagne at the conferencése is winding up COVID-19 locusts, wars, floods, credit markets and related adversities | nply ur-
yet achieving SDGs is a far away cry for global south to financing sustigent actions to redeem economies in global south. This also benefits glo 'al north.
and inclusive results aroI0G #1 End poverty in all its forms everywheriyes a combination of top-@@untry priority actions must continue: cleanir j up
SDG#2- End hunger, achieve food security and improved nutrition and wasteful expenditures, improving domestic revenue mobilization, defeg \nn cor-
mote sustainable agriculture. Or e8B® #8 Sustained, inclusive and su ryption and duplicatierbut these will still not generate sufficient resourc |
tainable economic growBDG #13- Climate actiorDG #15- Life on land SDG targetswithin the remaining seven years. The 202&debte suspensi n
-including Reversing marmade deforestation; aBDG#17# on Global part- axis of World BankMF- G. 20 ( wor | d&s richest  countries) wunder |
nerships. Such issues have continued a renewed call for Debt Cancelle syspension Initiative helped a bit the global south countries from econ! mic de-
the global south by the global north. Regional Economic blocs and A mjse. Beyond the Special Drawing Rights small pie, African Union shot d strug-
Union should under one voice (not unilateralism) forge for debt cancelgle that Commercial creditors, bilateral and multilateral donors in globl | north,
for developing economies, to enable them fiscal space for green growfor significant debt cancellation and better financial landscape for glob | south.

mate change and seeonomic financing solutions for Africa and the worSuch actions for capital flow reversals to the global south will truly form oart of

Previous debt cancellations in 1990s and 2000s registered a pedigre'SDG#170n global partnerships and social justice.

creased stock of economic infrastructure such as roads, energy, railwe
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