
Weekly Edition  Vol: 362                                      19th—23rd October 2020 
IMF-WB ANNUAL MEETINGS LEAVE LICS WITH NO OPTION OF PUBLIC DEBT DISTRESS 
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Working with over 500 other Civil Society Organizations (CSOs) globally 

and UDN’s interface with World Bank (WB), IMF, Donor Economic 

groups and Government institutions observed that debt repayment 

obligations constrained fiscal space and liquidity capabilities of LICs. In 

the case of Uganda, this was particularly exacerbated by  COVID-19 

and other calamities like floods, desert locusts, having grossly eroded 

the country's ability for debt service over the near– future and medi-

um-term from 2020.  

Beyond DSSI to i) Total cancellation of outstanding external debts; and 

ii) 10-year no interest on new loans to LICs by MFIs, bilateral, China 

EXIM Bank and private sector creditors, this has not been honored by 

IMF, WB, G.7, G.20 and others, choosing rhetoric over real debt solu-

tion actions by end of 2020; in the best interest of both the Lenders 

and Borrowers.  

The 2020 IMF– WB Annual meetings have, 

therefore, impelled LICs to massive Debt 

default, rather than Debt-service payment 

10 years after new healthcare system in-

vestments  and economic rebound of LICs. 

Even so, CSOs believe there is still an op-

portunity for the following 7 demands, till 

end of 2020.   
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